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MARKET NEWS
AND COMMENT

Automobile Issues (io to

New High Levels.Some
War Stocks Join.
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ON PROFIT TAKING
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CURB MARKET
TRANSACTIONS

Price Changes Irregular War

Group Firm Oil Shows No
Definite Trend.

Price fluctuations in the curh -ecu

ritics yesterday were rather irregular.
The market as n whole was dull, with
the war storks the firmest issues. In¬
ternational Mercantile Marine i««ues
were the most active, the common

losing a fraction, while the preferre«l
made an advance of over ñ points.
Kelly Spr'tictield Tire moved up 7,'

Driggs-Seabary _', International Motors
1'« and International Nickel 1 point.
( ramp Ship Building declined - points
and Carbon Steal I.
Among the oils, Midwest Refining i

was actively tr.ided in, and improved
i.car'', a point. Prairie Pipe Line
gained 6, while Standard of California
made ¦ recession of « point?. Fewer
mining -tock.« were dtalt in, and the

.I erally wa.* dull and weak. Kcn-
Copper »>. advanced - points.
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WAR LOAN ACTIVE
ON LONDON MARKET
American Exchange Recovers

Sharply, Registering More
than 4.71.

London, Sept. 21. 1-inancial London
is eafrcrly awaiting the «Trreatest budget
in year«, and bu*ir.«-s« i* at low ohb

almost everywhere The stock market
was dull and uninterestinir. with the
war loan the only active issue. Ameri¬

can securities were only occasionally
dealt in and dosed ui.certain. Consols
ui-rc unchnntred at "5. A few Rold
bonds were dealt in. The new war loan
closed unchunfred at 07 s«.
Money and discount rates were quiet,

American exchange recovered sharply
to 4.71 to 4.714 on the belief that the

loan will soon be definitely settled.
The Bank of England shipped £170,duo
in .sovereigns to the United States and
earmarked ¿"200,000 for Egypt.. Money
loaned at 14 to 4 p-7-r cent. Discount
rates for short bills were 4rh to 4\
per cent; for three months. 4 11-16 to
4V

(¡old premium at Lisbon was 50.fin.

Paris, Sept. 21. Trading was irregu¬
lar on the Bourse to-day. Three per
cent rentes closed unchanged at ti"
fanes 26 centimes. Exchange on Lon¬
don, 27 francs 43 centimes.
-.-¦
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INACTIVE STOCKS.
The following table fives the closing

bid end askeil prices for stocks which
are listed hut which were not dealt in
on the Stock Exchange Tuesday:
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WE OFFER ^^

IMPERIAL GERMAN GOVERNMENT 5% BONDS
(THIRD WAR LOAN)

NOT CALLABLE BEFORE 1924
Interest pavable Januarv and filly, and will accrue fron i,*-^.

Coupons will be cashed il oui olfcce to da\< prior to maturity f-M
This issue will b«7- listed on all the German Exchanges, and after the

war at other I ur««rej financial centers, and the holders will ht abi«
t,, disp«.st- ««I them at any time through our Mou ,, t|)<
present low rate of German Exchange, these bonds yield a ter* «jy
interest return, which, together with the quality of the bonds th-.-?,.
selves, should be a recommendation to the careful Investi

WE OFFER THESE BONDS AT
$210.FOR EACH 1000 MARK, EQUAL.84,

subject to chance in prier (owini t«. the DOSsibility of vio
tions in the rate of exchange), delivered free of all experts«
adjustment to be made at tin '»**¦

Delivery will be made upon rec< ' >e for«
of our own temporary receipt, exchangeable for the definitive hottf,
upo:; their arrival from hur-.pe.

TlieM- bonds -ire exempt from all tax in Germany.
I he national ¦ ealth of Gei ited at $;*,,.

000,000,000 (seventy-live billion dollars). After the first .ear

the savings barks' d pie *e-e ¦¦¦

than before the war and are stated ti ,.ooo.
000 (Twenl irk). The

ZIMMERMANN & pORSHAY
9 and I I WALL STREET - . NEW YORK

Personal Taxes
Every individual should know

what is taxable under the law.
We have prepared a booklet

containing concise information In
simple form on both the Per¬
sonal Property Tax and Secured
Debts Tax as amended.

., rtenu .'

William R. Compton Co.
Pine St., Cor. William

st. l.oi i¦» NEW YORK CHICAGO

ír.JÜAL
American Light & Traction
Empire District Electric
Standard Gas &. Electric
Utah Securities

Private »ir«* la tVMar & Staske*
!'lill«,M|,lii.i

H.F.McCONNELL&CO.
:.', Pine »t.. I«l «11 I J« h;i. New \,irk.

l..'1-.lern ««teel
\. ort hiii«l<«n Pump I'M
Mtmdaril « tr»
4.rent \\ entern Murar
l.tilf *>tnte-« Hteel
l'aie A Teanse 'Ifsr.

FREDERIC H. HATCH S CO.
Phone iir.iii.l .su«« SS Bread M ve.« fsrk.

STANDARD
WE WILL BUY O il ÏSè SELL

H Csatlesetsl ou I M iniash pío« Uas
25 lenta Pipe UeS | 25 N » York Tramlt
25 Pralrl« Pipe Une | 20 St'ar R ¦fining
25 S. 0. of Kentucky fe- 75 S. C. of California

CARLH.P'ORZ.-ÎEI.MER&CO.
1" ont 11 75 BROAD ST.. N. Y.

ON THE CONSOLIDATED.
Industrial specialties stood out in the

market on the Consolidated Exchange.
I'nitpd States Steel got ai low u
\Ve.-<unjrhoiise did not rice above 123.
American Car and Foundry's loss eras
70%. Studebaker's heat was 144%.
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RAILROAD BQUIPMENT BONDS,
iQuot'J on a per.-nus« l-asli.i

Rats
f,:itv. P. c. Bl

Atlantic «(,*. it I.III*. -I'll -'J 4-4U. t,m 4 41
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Virginian Hallway -I9ii-'l9 &. i.so i.W

OlTer German War Loan Here.
Zimmermann 1 For-vhay formally an¬

nounced to Wall Street yesterday their
urTcrintf nf the imperial (¡erman nv>
ernment S per «-ent bonds, the third
Wat loan, at $210 ouch for 1.000 mark
l.ond, or at the ratt of 84 for mark ex-

«.l.arj-e. The tirtn agrees to cash inter-
est coupon» at its office free of expense
ten days prior to maturity. The bonds
arc exempt from all taxes in I'ermany
and interest accrues from October 18.
The tirm says:

"(»win«,*; to the present low rate of
German exchange, the bonds yield a

very high interest return, which, to-

irether with the «auality of the bonds
themselves, »houM be a recommenda¬
tion to the careful lnveitor."

Lake Torpedo
Boat Co.

a
¡Burlden of thi Evtn Ktel Sabrtitm)

Hie type itw! '.evriunyrj»!»».
th* |,re«ent uar ha« Keen oper»fis«j to .«.
cestiully. u makne; large prahl» oa fttrntt
order» ar.rl pay.rig regular dnidVod» as it

7% First Preferred Stock
The Coraptny anM ite hddmg Weie».

fully en the ne»» ». mar nei wriKh jreaia,
built for the Li,ted Slate» N«yy; .J
should they serure only . portion of %,
av».i di. the r-»elt« \»ould undouble««a«i b«
mu'h higher prices for ihn »lock.
ï' rerommend th* First Preferred a ¦

attractive investment v»hi<*h posteiieieirep.
tiona' speculative posubilitie« as it f-.tufail
voting power and shares equally m -aUpreth
after 10 has been paid on the Ccsusos.

Detdt ed tt*cu'.A' sent on Rtq-ust.

G Wynne Brothers
25 Broad St., N. Y. Pion. 7232 kW

Computing-
Tabulating-
Recording

J.K.Rice,Jr.&Co!
V. «list, S.I

Slattery & Co.
Im estaient SecssrttaUm

40 Exchange Place New Ysfk
Or

American-Holden
Steel Co. of Canada
Canada Locomotive
Dominion Steel Corp.
Canadian Car & Foundry

imoii h Preíetrei

Bought.Sold.Quoted
J.J.Carew&Co.

ne^ Br0IJ St, I T.
road _.

Special Letter of inters«! OB

Triangle Film

4575 Broa«».

<
EDWARD F. EPPS & CC

pun « tinn »'"¦;-% T,.I .«. Broa'l M reel
|

W.N.COLER&C0
iTâiririf.° .lr:..

Investment Banken
,3 CKIIAI -T.. SM% .*\£-
tie», Vork CHI Bonaa. All *,^__

Wm.A.Read&Co.
Investment Bond*

,N.,.».,u & CeHar Street.. N«* g^j
... .,, Itilla.lelWil«

^^

The a
.

Mechanic* à IW*
National Batik

>il *n+e*u **'"*. .Ußtej0

I Metropolitan Trust C«
invites appointment a» Tru'1**- ¡\
istrar, Transfer Agent, t«^10*^
mmistrator. Guard.-n or Ke«*>

49 Wall Street


